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Separate pacing i» given to this Part in order that It may be filed 
as a separate compilation. 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATION 

New Delhi, the 3rd December 1969 

S-O. 4911-—Whereas the Central Government had, in exerme of the powers con¬ 
ferred by sub-section (1) of section 8 of the Securities Contracts (Regulation) Act 
1956 (42 of 1956), made on the 23rd day of May, 1969 an order directing the Calcutta 
Stock Exchange Association Limited (hereinafter referred to as the Exchange) to 
make, within a period of six months from the date of that order, the amendments 
specified in that order, in its Articles of Association, 

&. 

And whereas the Exchange has failed to comply with the said order within the 
time specified therein; 

Now, therefore, in exercise of the powers conferred by sub-section (2) of section 
8 of the Securities Contracts (Regulation) Act, 1956, the Central Government hereby 
makes the following amendments in the Articles of Association of the Exchange, 
being the amendments which were proposed in the said order namely — 

In the Articles of Association of the Exchange.— 

(1) in Article 16,— 

(a) in the first, paragraph, for the first sentence beginning with the words 
"The membership deposit" and ending with the words “membership is 
founded”, the following shall be substituted, namely: — 

“The membership deposit to be furnished by a member shall be in the form 
of deposit of cash or deposit of securities of the listed companies ap¬ 
proved by the Committee or cosh deposit receipt of a scheduled bank 
in the name of the Association or in such other form as the Committee 
piay, with the previous approval of the Central Government decide 
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from time to time, provided that a member who has already furnish¬ 
ed the membership deposit by way of surrender of life insurance 
policies shall not be required to make, so long as the surrender value 
of such life insurance policies does not fall below twenty thousand 
rupees, fresh membership deposit; provided further that shares of 
the Calcutta Stock Exchange Association Limited shall continue to 
he accepted as membership deposit from an existing member but, any 
shortfall between the market value of such shares and the prescribed 
membership deposit shall be made good by further deposit of cash, 
or approved securities oi listed companies or cash deposit receipts of 
scheduled banks”; 

(b) the following Explanation shall be added at the end, namely; — 

“ Explanation :—For the purpose of this Article, ‘existing member' means the 
member of the Exchange as on the 8 th October, 1968.”; 

(ii) after Article 82A, the following Article shall be inserted, namely: — 
“82B. The Committee shall, subject to the previous approval of the Central 
Government appoint a person as whole-time Executive Director and 
fix the terms and conditions of his appointment. If the person ap¬ 
pointed is a member of the Association, he shall resign such member¬ 
ship forthwith. The whole-time Executive Director shall be ex-offlcio 
member of the Committee and of every Sub-committee appointed by 
the Committee, He shall not, while holding the said office, be sub¬ 
ject to retirement and shall not be liable to dismissal or removal 
from his office without the previous approval of the Central Govern¬ 
ment. He shall not, during his incumbency, engage himself in any 
business directly or indirectly". 

[No. F.1/27/SE/69.] 
By order and in the name of tile President of India. 

P. D. KASBEKAR, Jt. Secy. 
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1969 

WtfVfav 5TT*5T 4 911;—TfT %HfPr TWR 4 IlfuTT (fafawi) WfST- 

faqR, 195 6 ( 1956 4>T 42 TT) # STRT 8 tit 3TOTTT (l) 8RT TTT Urfat-pfi fT SPTtR 
23Rt, 1969«5t^HWr HTR ^444 ^ VRlftUi.WH fvrfat? tit (f^TO 
WHT *TT, Tlf WRff STnTfWTTTifl' if W%T 

ti fcrfa fra: *rtffif% HwteR qRif % q^i wan; 

'PWHRT ifWT^r^ fdfw TRT if W *PT TPfpT farqT ^; 

WW, JTfaltfrr RfaRTT qfafjpTR, 1 95 6 HRT 8 tit f 3T 

snrr 2 arm jrh *5T sprtT TRf ^ ir^r rttiri tit WJfWfi- 
Ttit if fin-fid Ha-r twW-t tltt ttt ?rr^r if TTTrfVT rtt $r, tr#i:- 
IJ'TRRT tit TRfTTTrTTt if — 

( ) itPtifWT 16 ff— 

(rt) ^ THTRi ff "TTHTcfl - ( T^Rf?R frilfe ) if H* ^fif 

titZ "RWTdTj WtufTT £” (RRTfFTT TTTtr) Wf <R |1% qT¥T 

rt*pt % rtpt r fi'i fiact rRt 'tfFCiq i, m’hTu 

RTHl 5TTI R4H-idl-fR^T TfT-f=T#T TT rWr 5RT 

Tnrffm % qffnjfw-fa&q- tt uRtffifrvM ti ttr 



Sue- 3(ii)] 


THE GAZE I 1 E OE INDIA EXTRAORDINARY 


1487 


fatft tw. it EE^--fE#T Tt ^ffk- % ^rirJrr^ fipEfSFE 

writ ^tnr^ EfirfE %^£tE exti"% ptiw ir wr-Em te 
fafr*T?T ^ TE^ Sltf 5T? ft far E?HT % Nt^TE ^tET ^t <TlfHfa*tf % 

EENTT (etVe) % srftpt Tgiq *T ?T E^TTT-fnilT ^EETT 3> 3ET?T, 5HT 
?Pfi fa 6E 5ERTT TT 3fEET TtET TTfafEET ET WlV 
JJFE 20 ?RTE Eqtt % WE itl ttht, EHT E?Ewr-1wr^r 
% f?TE q^T^miTTr; ?*fa ettet e^eet tft % fa wwett eew 
fafaw %yfaE fafaf qwr itH^crr- 
ffafa % it E^fan: fait wr Efir teej qfa w spprfa fafar 
% 5 ttw *jw sfk farrfET tiTwri-faffar it qrt£ wt itfat tt m 
?f>T R*pf fafa, m gfafaS Wtfifaf 4?t wfarfol srftDjfcErt, W 
sr^^faRt qqt qfr q^-fastt q?r Etffar sht 'jfa fa wfat; 

(sr) far t fa*rfafa<r faft ^rntfa, srafat;:— 

"EratfrTEr :—w ffar*r % nfaw % fat fafan eeee’ rt cttM w 

EISEEfat art 8 EP^TE 1968 fa tpffafa qr>5W fa ’ 

(II) W-ErfaiPT 82T? % 4TT, ffaqfafal StfafapT 3ffaT ^flfaTT, wVPT:— 

" 82 «ar—fafar, fasfa etett it 'jfaprR-r ifaE, fafa fafa fa ^t- 
wftnF ^>)lfart"t ffaffa fafa faiE 'JE44 fa^ffa fa ?PT fET 
fafa 1 fat ffajsRr sfafa fatfafan rt fa fa q? w ejeret tr 
TA6TN OTDTW t faff I Wt+Tfa ffaffqi/fafaT EE far fafaT 

ITET ffaffRT SRfa idff-fafafT EE faff EEFT faffT I ffff ffff ff? ffffff 
Iff TE EfaTT Efa fafaff ffEffTE % ^fafffaffff % faff faff 
Etft fW TETET EtE E ift ^ Wt T? ET E^TFE ferr El ?Zm TT 
■7%ET I 4 ^: ETE Erntqrm % EtTPT qnr^fT: ET T>>4T ET tr ETtf 

RWE E^t qr^ET I 

* 

[pf[ qqr<> 1 / 27 /ttee 0 ^ 0 / 09 ] 

ETEE %EE^qfA % STT^T % TET ^3E% EPE EE 
<fto 3to 'tiEEVE, ?T^RI Ef%E I 
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